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Independent Audit

The Great Basin College Foundation engaged an independent accounting
firm in an audit of its financial statements as of June 30, 2021. In the
opinion of the auditor, the financial statements referred to present fairly,
in all material respect, the financial position of Great Basin College
Foundation.

The Great Basin College Foundation Board of Trustees expect to review
and approve the management letter, and audited financials as presented
at the meeting scheduled for November 18, 2021.



Milestones

A consortium of local mining and mining support companies, including Nevada Gold Mines, Pilot Thomas, 

Savage Service, and Saconix continued to support students in year two of the CDL Class A Training 

program. Living expense stipends were provided to students participating in this program through the 

William N. Pennington Foundation.

Humboldt General Hospital and Nevada Gold Mines contributed to the Winnemucca Health Science and 

Technology Building, The William N. Pennington Foundation* also provided $3,150,000 in support for this 

capital project, as well as scholarships for the CTE, and the two-year Nursing Program.   

*Single largest contributor this year.

Scholarships totaling $636,576 were awarded through our Foundation, a 202% increase from the year 

prior.



• Total assets were increased by $3,008,359 due to 
contributions for the Winnemucca Health Science and 
Technology Building and increased investment 
earnings.

• Distributions to Great Basin College increased by 
$3,302,973 a rise of 380% year-over-year.

• Investment income totaled $1,895,401.

• Additions to Foundation Endowments were $160,680.

• Contributions revenue increased to $3,872,804 from 
$445,714 last year.

2021 Fiscal Year Financial Highlights

The Gold Standard in the Silver State



Great Basin College Foundation Charts
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Source of Donations
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Allocation of Funds
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10 YEARS OF GIVING

Increase of 137% from 2020 to 2021

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

Series1 $912, $844, $475, $540, $519, $550, $1,06 $2,27 $2,08 $4,94
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FY 2021 Annual Giving Report



2022 Priorities and Goals

• Continued Capital Campaign for the Elko Campus Welding Lab 
Expansion Project Match

• Pahrump Campus Development
• Strengthen the Annual Giving Campaign in Celebration of the 

Foundation's 40 years of Service to Great Basin College
• Increase Engagement with Alumni and Stakeholders to Build 

Community Partnerships and Establish New Relationships 
• Plan Future Community Events in Service Areas
• Continue to Meet the Educational Needs of Stakeholders in 

the College’s Vast Footprint Throughout the State of Nevada


